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his fellow council members during the

cil had of Pinnacle/Ram during last
Tuesday's workshop was that the developer
did not present a new picture of what the
downtown arca would look like,
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More answers to questions about downtown plan

By Debbie Carson

Staff Writer
Members of the Temple Terrace City
Council seemed to be pleased with a devel-

oper's revised plans for the city's downtown
project last week.

Councilman Ken has i
the developer for creating what seems to be

a revamped shopping center.
“We've been coming up with plan after
plan,’ said Scott “Skipper” Peek, of Pinnacle

Realty Group.

Council members asked numerous ques-
tions of Pinnacle/Ram and the city's staff
during the Z-hour long workshop.

Q. How can the city acquire the Tax

Both plans would generate more than
$42 million by the year 2034, leaving the
city whole in its investment, according to
Councilman Ron Govin, the council’s liaison

between the city and the developer.

Though the workshop appeared to be
amicable between the city and the develop-
«er, the council was expected to make a
decision March 6 whether or not 1o make
Pinnacle/Ram the city's master developer.

The council's vote was not available as of
press. If the council voted to remove
Pinnaclc/Ram, the city would then move on
o Temple Terrace Investments, a joint ven-
tre of The Viass Group, M) Lant
Development “Inc., and Marketplace
Advisors.

“All the changes are positive,” Govin told

See DOWNTOWN, page 9

Q- Who will pay to move Regions Bank?
Tt was a question that came up at the last
City Council meeting on Feb. 20.The coun-
cil had hoped that the issue would be

resolved by the Feb, 27 CRA workshop.
ding to the ial plans for the

y if the
developer does not create dense devel-

(TTF is 2 tool that is used to allocate fu-
ture Gx gains to  finance current
p that create those gains.)
City Finance Director Diane Reichard
tokd the council that the finance figures for

project, the city is still expected 1o fund the
$500,000relocation.

“ City leaders have said that they felt
Pinnacle/Ram should foot the bill to move
the bank.

The question was not answered at the
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! effort?
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with new plans that would keep Sweetbay
where it is.As such, the developer has rec-

ded ing and ing the
Sweethay center’s fagade 1o blend with the
new construction that would take place.
Because Sweetbay, the longest surviving
tenant of Terrace Plaza, had wanted more
than $3 million to abandon its lengthy lease,

+ the city decided to leave it there.The devel-
up:r,lhen,hashadmmmnm!‘e:hc.

i
pers the city released, both plans would be
to the

mmwze:si,mrmuwdemm
been repaid, Plan B would have generated
more than $44.8 million. Plan C would have
generated more than $42.8 million.

project 1o the
grocery store's view corridor and required

from Pinnacle/Ram have:
said that by changing the fagade of
Sweethay and the adjacent tenants, there
would be a “seamless” transition between
e A st anoments of the develonment
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erty include?

‘I'prmpcnymwesthcmmmwr
Plaza and the Post Office Annex. The rents
the city gets from the plaza is not quite
enough to cover the debt on the property,
Reichard told the council

The city gets about $250,
mmummm.mmwm
H‘;‘mu'm close but not exactly there,” she

Most, if not all, of the leases are set 1o ex-
pire by Sept. 2009, Community Services

Director Ralph Bosck said.

Q. Why should the hold
lhc-i.amulnsmdofc:rmnghm
the rest of the city's land?

- Councilman Govin explained that the |
Pparcel is in a prime location to increase in |
value as construction within the downtown
redevelopment area begins. An increase in
;'alkrucwafud_mmh(c into a higher selling

» which in turn
el means more money for

‘T_emplc'remct land is very difficult to
buy right now” Govin said, explaining that

by holding onto the property now would |
g\k:dtct}'ﬂropﬁunmmmmrﬁr |
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partner of
Company, during a CRA meeting Feb. 20,
Staff pboto by Keith Carson.

Q. What are the differences between
plans B and C?

The main difference between the two
plans is that Pinnacle/Ram would
all 27.3 acres of city-owned land in Plan B.
In Plan C, Pinnacle Ram would only buy 23
acres.

Council members had suppored Plan C

because the city would then retain the re-

maining 4.3 acres, which they could sell at a
later date and with a presumably higher
price tag. However, the city would have to
cover the remaining debt on the 4.3-acre
parcel until it is sold.

Another between the two is
that Plan C includes $3 million for a per-
forming arts center while Plan B does
not.

Q- What happens next?

The Temple Terrace City Council was «
pected o vote on whether to eith
approve one of Pinnacle/Ram's plans (Pl
B or Plan C) or cut the developer loose a
move on to the next firm.

Q. Where can I go to find out ho
the council voted on March 62

Due to people’s busy schediles, n
everyone can attend the Temple Terrace C
Council meeting or watch it from hom
Those interested in finding oot what ha
pened ar Tuesday's meeting can check o
The Beacon's Web i

www.cnewspubs.com, for the night's even



