City of Temple Terraca - Sources &k Usas
Ram & Pinnacle - Plan 11 C (23 acres for $16.9 million)
Mo Arts Center with NW Parking Deck

March 16, 2007
Southeast Quadrant
Uses
Land Dt inciuding Capitalived Interest  Amount of Principsl Due 4 21,007,722 § 5,680,000
a Dther land osts Rvartront, Pond, soi Coala, #evme lissance 2,360,7 500,000
Urwlired Dbt 1rteneit Interwst for 3 yuars on wrmoid property beg Ot 3007 857,302 504,000
v Short-Term HUD Loan Interest Farprrms: oo HUG loan - offset iy HUD grant 1,300,000 GOR, 000
Lease Cauu 40,
Aegians Bark Land Acquisition CIY G5 1% G TR 1,110,000
© Parking Garage e = HUD o 4,710,000
[ ] L REQOASOINET = HUD loan 4,500,000
d Environmental i by S2wte praet 75,000
© Underground Utiitles - 5&th 5t D lsan 2,045,000
L g Arts Impr i g icaty Wen e
T Relocation (facsl vesr 2006-07) egigraim bernants permangatly or during consinaction 43,575
Corfingency Couty rest Wermifed 250,000
Total Uss TEEEE o o
Sources Sources
Land Proceeds Phase L Dpvaioper offer (1704, THL s $ 15,900,000
Land Procesds Phase 11 (no contract) Bare oe GEETpEr SRl 4,300,000
Property Net ST Lystabs from nente ower tha res 3 resny T50,000
€ HUD Loan Proceeds P B §1, 500,508 - st b Bk 11,355,000
8 Cot pabd by ity propviousty 2,560,740
I GeneralfTIF Revenue ‘covvar ralcoation cumta 543,575
b HUD Grant Lt 10 pary Interees an HUD loan 1,300,000 HUD Grant $ -
Gas Tax bl Gas Tax Termple Heighls, Sigeais, Sith Sirest 3,340,000
& Commuaity Investment Tax (CIT) Parfirming beix k Community Investment Tax At Purk 300,000
(] ar Parforming At @ h | County COIT 51N Strwet 500,
d State Grants Ereirmnmentsl Sy 75,000 9 k State Grants Fvartiti Prk, $5th Street 2,050,000
J Water Revenue WA TS COTATLTIN 600,000
o Federal Grant Enrmaric SR Sre 2,100,000
Total Sources § 37 684,315
(Met investment)y Before Residusl TIF '™ Cout ts the Cry sbove the HUD Lssa §  [405,024) Het Investment $ =
Ket Present Valus [NPY) of Residual TIF  Cumest oo velus of fulurs revenee siresm 544,136

[Net Investmant) Surpius befone othar TIF Income

BT

) passaunl TIF I8 the smount of revence avaiabie afer capital purchase, which is the parking garage. TIF will be used for principal payments on the HUD losn.
4§57 milion Eaxabie value was ussd to generate TIF to pay for pArking (arages and net Investment pius $3,600,000 taxabie value in 2015 for construction on BK cormer.

$1,214,000 of soft cost expenses mssclated with land in CRA ares not recorded as a dinect cost.
Value of parcels per acre is 608,507 hased on punchess

[price and soft costs

of the propemy purchase e included in other costs.

* Underground utiifties on Busch, Bublard and 56th Street, excuding the Scutheast Quadrant ameunt listed above, is estimated to cost $3,180,000 has nafunding scurce.
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Debt Service vs. Funding Sources
Plan 11 C (23 acres for $16.9 million)
No Arts Center with NW Parking Deck

March 18, 2007
SE Quadrant  Additional Final
Amount of Debt Bources Overf Entire CRA Ovarl
Debt Payment TIF - SE__ Rental Income_ Grant (Uneder) TIF income [Under) Reason for Change to Amount of Dabl
Balance Forward 110,857 471,400 280578
2007 21,207,722 1,047 681 2,845 471,400 - 98,742 254,324 G52,644  Amount of Tolal Principal Due
2008 4,307,722 212,801 99,658 250,000 - 136,855 286,081 425976  Land Proceads of 516,500,000
2009 4,307,722 212 B0 72,004 250,000 - 109,203 354,809 474012
2010 4,712,796 405,168 554,838 250,000 - 309,770 557,961 957,731  Rafinanca City Debl and begin payments
2011 15,785,440 1,303,709 280,167 - 900,000 176,458 605,128 781,586 Increasa for HUD loan of $11,255,000
2012 10,559,230 898,541 808,405 - 400, m 107,864 854,182 762,047  Sedl remaining parcals of proparty
2013 10,182,315 896,541 633,803 - [264,848) T05,198 440,351
2014 §.788,780 B8, 541 587 966 . = (310,575) €73,382 382 608
2015 9,371,708 Bo8,541 549,581 - - (248,860) 722,308 472,405
2016 6,936,127 58,541 678,236 - (220,305) 773,348 553,042
2017 8,476,001 858,541 708,057 - - (190,484) 826,349 635,668
28 7,999,354 BG8, 541 T39.072 - - |150,469) 881471 T22,002
amae 7,405,881 B08,541 771,328 - - (127,213 938,787 811,583
2020 6,967,742 868,541 804,873 - - (93,688) 998 416 904, 748
2021 8,413,407 868,541 535,760 L = (58,781) 1,060,420 1,001,639
022 5,831 689 888,541 BTE,043 - = (22,458) 1,124,904 1,102,406
3 521,233 888,541 M - - 15,238 1,101,968 1,207,204
2024 4,580,821 608,541 053,021 54,480 1,261,714 1,316,194
2025 3,808,363 038,541 583 B34 95,260 1,334 250 1,429,543

2028 3,202,895 B398, 541 1,038,280 137,730 1,408,887 1,547 428

2027 2482877 BE8, 541 1,080,424 181,883 1,488,142 1,670,025

2028 1,685,687 e 541 1,126,333 27782 1,588,735 1,797,527

028 870,419 658,541 1,174,079 278,538 1,664,592 1,930,130

2030 14,877 15,811 1,223,735 - - 1,208,123 1,742,843 2,950,066 Debl on HUD loan is complele
2031 = - 1,275.378 - - 1,278,378 1,824 824 3,110,000

032 - - 1,329,084 - - 1,328,084 1,830,078 3,258,180

2033 - - 1,364,840 - 1,364,840 2,028,246 3,414,266

034 - - 1,443,030 - 1,443,030 2132588 AETEET

Tota T T S e SR S S

Assumptions:

Terms on HUD loan: 20 yaars ay 4.84%

Terms on remaining Clfy debt 20 years ai 5% beginning afier the final balloon payment is dua Sepéember 30, 2000
Debt payment for 2007, 2008, and 2009 Is interest only, 2010 forward is interest plus principal

TIF includes 80% from County baginning in 2014

Rental incorne will be eamed on property unil sald

Grant can only be used to pay dabt on HUD laan

Recoup investmant Plan - 031607
Additional TIF Incoma generated from other proparies n the CRA district Page 2



City of Templa Terrace - Sources & Uses
Ram & Pinnacle = Plan 11 D (23 acres for $16.9 million)

March 16, 2007
Southeast Quadrant Community Redevelopment District
Uses Uses
Land Deit including Capitalized Interest  amcent of Princigsl Due § 21,207,722 0 6th and Bullard Parkwsy [mMprovements § 5,880,000
@ Other land costs s, Povd, soft costs, e musnce 2,560,740 h Tergle Heights 500,
Interest Tlerest e 3 pEATE O neskd property ey O 2007 857,302 1| Traffic Chwariook, Grows B, Ridgedals 500, 600
b Short-Term HUD Loan Inberest Payment on MUD kot - offest by HUD grant 1,400,000 J Waker Main Construction 600,000
[— 40,000 k Rivertills Park 500,000
Resgions Bank Land Acquisition LRy dinmn ool ot pristeeTy | Bullard Parkway Srwsiscaping - Ges Tax 1,110,000
€ Parking Garage She - D lean 6,278,000 Underground LElikies -
€ 5 Work/Infrasturcture/Demailtiony Reglons/other - o ksen 4,500,000
i Errvironmantal Study Paid by Stats grand 75,000
© Underground UsiiRies - 56th 5t D e 2,045,000
& Performing Arts Lmg: ot [ 3,000,000
1 Relocation (Mscal year 2006-07) apkcaty Lefusdeild per T niy o Suibre) CIVALYCIIOn 543,575
Contingency Cowts not ientified 50,000
Tokal Uses R Totel Uses S SERST
Sources Sources
Land Procesds Phase 1 vt offer {$T14, TR acre) $ 16,900,000
Land Prococds PRase 11 (o conract]  Beeed on dewioper nefiction 4,300,000
Property Net Rental mrount svalabs from rents Sver e nest 3 reses 70,000
© HUD Loan Proceeds M of §13,300,000 - Must be [k back 12,823,000
ol Com paid iy Tty previcasdy 2,560,740
T e rECEtion TRt FAL5IS
b HUD Grant Ui th fiy ISR B FUD la 1,400,000 HUD Grant L ] =
Gas Tax phil Gas Tax Tepee Hasgits, Sagets, S4zh Seret 3,340,000
& Community Irvestment Tax (CIT) Fasformieg AT 2,500,000 & Community Irvestment Tax Brwprtils Park 300,000
& Courty CIT Performing ety 500,000 g h | County CIT Sy Firest
d State Grants Ervironmantsl Stusy 75,000 § k State Grants wvarnils PR SR Shrest 2,050,000
] Water Revenue Wibar main conitrcion B0, 00
@ Federal Grank Eanmark B0 Sreet 2,200,000
Total Sources L 3 EETE,
(MWWMWIW“‘ ot b e iy Bbove B HUD) Loass $  [(405,024) Het Investrment £l
Mt Prisent Valus (NPY) of Residubl TIF  Cumreek cash valus of fotory rivesss stiahm (705,510]
N ey ot W 17 Bnsing LILITIH]
1) pamidusl TIF I the amourt of revende svallabie aMer capital purchase, which Is the parking garage. TIF will be used for princigal pryments on Lhe HUD koan,

mm-ﬂlummmﬂslnmhm ghrages and net nvestment plus §3, 600,000 taxable vahse in 2015 for construction on BK comer.
‘assodated with land in CRA area not recorded as a direct cost of the property purchase are inchuded In other costs.

vumuwwmummmmmnmﬂmm

* Underground utiities on Busch, Bullard and 56th Street, excluding the Southsast Quadrant amount Ested above, Is estimated to cost §3, 160,000 has no funding source.

$58.5 milion
$1,214,000 of soft cost expenses
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Debt Service vs. Funding Sources

Plan 11 D (23 acres for $16.9 million)
Arts Center with NW Parking Deck

March 18, 2007
SE Quadrant  Additional Final
Amount of Dubit Sources Ol Entire CRA Cwerf
Dabt Paymaent TIF-SE _ Rental Income__ Grant _ __ {Under) _ _TIF Income {Under)

Balance Foeward 110,857 471,400 200,578

2007 21,207,722 1,047,651 92,846 471,400 - 98,742 254,324 G52, 644
2008 4,307,722 212,801 95,696 250,000 - 136,895 280,081 425,878
2009 4,307,722 212,801 72,004 250,000 - 108,203 375,867 4B4 870
2010 4,712,796 405,168 &T1,524 250,000 - 416,356 569,254 985,610
2011 17,383,440 1,430,851 ST AT - 1,000,000 168,526 618,872 785,388
2012 12079507 1,023,723 624,348 . 400,000 565,396 667,018
2013 11652512 1,023,723 852,351 B - (371,372) 717,901 348,520
2014 11204423 1,023,723 505,168 - - (418,525) 835,114 266,590
2015 10,734,108 1,023,723 567,482 - e (358,241) 734,586 378,345
2018 10,240,745 1,023,723 596,674 - (326,848) 786,087 459,188
207 0722914 1,023,723 T 441 - (256,282) 836,546 543 784
208 8179503 1023723 750,231 . (264,482) BS, 195 630,703
Fagt] B,609, 248 1.023,723 Te2.293 - E (221,430} 853,070 T21.640
2020 8,010,822 1,023,723 628,677 - {167,046) 1,013,260 B18,214
2021 7382833 1023723 862,437 - - {161,288) 1,075,858 14,572
2022 B723822 1003723 a9 827 - . {124,096) 1,140,960 1,016,863
2023 6,032,256 1023723 B3B,304 - - (B5.415) 1,208 565 1,123,247
2024 5,308 82T 1023723 G78,529 - - (45,194) 1,278,078 1,233,885
2025 4544846 1,023,723 1,020,382 - - 13,381) 1,352,310 1,348,948
2029 3,745,743 1,023,723 1,063,859 - - 40,146 1,428,470 1,468,618
2027 2,807,050 1,023,733 1,108,117 - - 85,354 1,507 876 1,563,068
2028 2,026,645 10237 1,156,174 - - 132,451 1,580,050 1,722,501
200 1,103,354 1,023,723 1,205,113 - - 181,300 1,675,720 1,857,110
2030 134,137 140,763 1,256,010 - 1,115,247 1,764,816 2,880,063
2001 = - 1,308,843 E 1,308,843 1,857 476 3,166,418
2032 1,383,963 - 1,562,860 1,653,042 3,317,835
2033 - 1,421,245 - 1,421,245 2054.083 3,475,308
2034 1,480,788 1,480,788 2,158,299 3,836,081
Total 21675100 23,060,651 1602800 _ 1400000 5178350 _ 31.743.168 38,021,500
Ass s

Terms on HUD laan: 20 years ay 4.94%

Tenma on remaining City debt: 20 years at 8% beginning after the final balloon payment is due Seplember 30, 2009
Debd payment for 2007, 2008, and 2008 is interest only, 2010 forward in interest plus principal
TIF Includes B0% from County beginning In 2014
Renial income will be eamad on property unil sold
Geant can only be used to pay debt on HUD loan

Addilional TIF income generated from olher properdies in the CRA district

Reason for Change to Amount of Debl

HAamounit of Tolal Principal Due
Land Proceeds of $16,800,000

Rafinance City Debl and begin payments

Incraasa for HUD loan of $12,823,000
Sall remaining parcels of proparty

Debt on HUD loan is complala

Recoup investmant Plan - 031607



Lecution Arres
Morthern Portion
Termace Plaza 297
Barges King
s Bemcon Pla 043
Regions Bask 034
Subrioisl Moribern Portion 10.74
Ceatral Portios ™
KnK Property (Sweetbay) ::
G.1E
860
Chevren 048
Subeceal Certral Poroe 5.08
Southern Portion
Frstaurant. (E ]
Moeth River Flaza TAD
{Just BrekesPO Annex)
Subtotal Southern Portion [F]
Riverfront Portias
[Riverfront - for sale i
City retadn B park 283
Sublotal Rivesiiont Fortion &0
Retyation Pond ™ 33
Grasd Totsl T
Lass property retained by the City
City retmin for park 2m
Relestion pond in
Sustotal Property retained. 616
Less lncome reecived from grasts
Nt Grand Total 730

City of Temple Terrace
Sale of parcels to recoup money - RAM/Tinanchk:

February 23, 2007
(0] (L] )
2006 Princigal Original Softcosts  luwamee costs
Assenned 7 Amouni Parchase alloruted snd Totsl Conta
Falin ¥ Valse e Frice PerAcre™  Cap lnterest mtbtc)
2019550000 maw 6,955,623
2019450000 16
a.m,m 8,350,000 TSTI A w1 1,550,000 5,003,230
201952-0000 655263 1456872 1,345,433 1137 162,681 1,565 6as
2019620000 4R1,T09 ity beas ot prnchassd this parcsd yet
16000 10,046,372 1961272 424,965 1,202,681 10,504,518
2019350000 269,010 171,606 40,562 212483
1019560000 1336,7%0 1 mm 584 1,208,032
20155440000 5113800 é&é 252,517 4,081,138
5,715,200 351413 435,000 5,336,638
20157440000 335,892 1,220,850 1,143,570 16,313 122,33 1282241
7,033,090 7,205,250 6,293,793 367,748 957,336 1518579
201978-0000 1,100,412 1 1SREAG LO3HTH 602 19,300 1238515
201977-0000 3,353,000 2,796,354 2AIBIT4 065 159,162 2LB95505
44341 IATRO6E 174 471 T
# marerls 551,253 1780 130,758 400,607
4 parcels 405,184 M, 115,639 356,939
950,437 [ 514, 4% 246357 [] 760,586
201987 & FE5 365,752 G52 655 5699
20475 TLI0TT2 1990598 1,218 000 LoAEATY 23,768 461
4 paicils 409,184 ] 241,300 115,639 Q 356,935
201587 & 986 388,752 0 i) 0 0 652,69
774,936 ] 115,639 1] 1005618
500,000
TO.700987  JLAN 71 19011984 TOWEI61 __ ZAEATY TIEE

™ Blased on tet pmessory vakse, te appmised wlse is yot to be dotormined.
) S conts worm allocated o & per acre bsia of $40,862, basee on expeeditares of 1,214,000 fir the 26,71 scres purchssed.
0Tk 1.0 acrm parcel e the 1,42 ncre parcel may be part of the nerthern porkn sabs. $500,000 reirb romcet for (e parcdase of the Arts Centar
mTMmmmmﬂmﬂ‘ﬂl‘j'lﬂﬂ Imipronvemenes totaling $437, 77908 with reimbursements from SWFWMD of $419,821 84,
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